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2018

ECONOMICS
( Major )
Paper : 6.5
( History of Economic Thought—II )

Full Marks : 60

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x7=7
were fagprd ot Sl Tee for
fa) Who is the Father of Welfare
Economics?

Fomiee] | ¥ @ 2

() Name two economists of marginalist
school. ; -

AMRFORIT SRYRT 7om WA A fors

(c) Who was the main exponent of general
equilibrium?

YR SRAOR A4 CORTE (1 e ?
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(2)

(d Who was known as ‘the Great old
Man of India’ ?
‘The Great Old Man of India’ I ¥
A AN ?

(e) Who was the propounder of the Theory
of Imputation?
AN TR TERT (I WA ?

1] can be regarded as the first book

on the Indian Political Economy.
(Fill in the blank)

T SHeR ImAee wefed g 2%
fRo1er o1 IR =R 1
(&t 51X =@ F1)

{9 Who was the main contributor of
neoclassical economics?

wrEhe G [ SRRl e
wfRe 7

2. Answer the following questions : 2x4=8
ST fagT 2P Tad for
(a) What is Leontief’s paradox?
formfoes g 2

(b) Why is Fisherian index number known
as ideal index number?

o 5 ke Y Wl e R 3@
R ?
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(3)

{c) What is Pigou’s dual criterion?

a3 t7e e 2

(d) Explain Wicksell effect.
Tazeoa afSfirm I 3411

3. Answer any three of the following questions :

x3=
wore il 2] R e fefobe Teg foran Sx3=1s
{a) Discuss Marshallian concept of quasi-
rent. .
TCHT AP &R 4@ 0701 4 |

(b} In what ways wealth of India was being

drained?
SR a1 ToE P @R o2 2
(c) Explain alternative cost theory of
Wieser.
ey s 3w o1 amm 90 |

(d) What measures did Ranade suggest to
eradicate poverty from India?
SHeY WREel AR AR T B a17®
HIRERRA ?

(e} Explain Gandhian concept of village
autonomy.
ST ST FRISA GR!0 47 |

4. Answer the following questions : 10x3=30
oo a2 T ford
(a) Discuss the Jevons’ theory of capital
and interest.
(ETSTEA YoA4A ST o4 GOl 7 &1 |
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(4)

Or /9411

What are the contributions of Marshall
in the history of economic thought?

s foRE 2zPre MR [efPTR
& & wnfeet 2

(b) Discuss the theory of Pareto optimality.
What are the limitations of Paretian
theory of welfare?

CRABRA ANRE FOR ©GH WA A |
AR FTeG Tz & 2

Or /811
Do you think Keynesian ideas are

applicable to underdeveloped economy?
Give reasons to your answer.

[T qRIPIHR S SIANGS AT ?
| (OMR Toed RWoeE I |

{c) Discuss the relevance of Gandhian
economics in modern India.

T SRee o WAAIST iR
SICAGAT 41 |

Or /%41

In what ways Gokhale wanted to curb
the Public Expenditure of India?

@EREAT AfFIE A IR ORed 599l
I T Q[ I[ el SIfkfeE 2
* &k
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