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: COMMERCE
(Honours Core)
Paper : COM-HC-2016
( Corporate Accounting)
| Full Marks : 80
Time : Three hours

The ﬁgures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. (i) Fill in the blanks with appropriate

words : Ty Ix3=5
TogE T AT T e [ ¢
fa) Right shares are generally issued -
' at a price than the market
price. , :
| SRR SIS AIITS IS LT

| wre R A
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(b) The Companies Act, 2013 follows
format for preparation of
Final Account.

R Sizet, 2059 3 pUlG Zpiel o4Fs -
WIS e SPR FE |

{c) The issue of bonus shares must
be recommended by Board of
Directors and approved by the

(RIS S Riieset HAelers A9aT 7l
eEiRe o Rl SRS 9 N |

(d) Preacquisition profits are
profits.

SR S5 we S |

(e} The company into which another
company is amalgamated is called
company.

R @t wore i @ et
GFAIFI T, (I @A

e Rt =
(ii) State whether the following statements
are true or false : 1x5=5

TS T I SfeonE wm (o Sem el

(a) Reduction in share capital must
be sanctioned by Natlonal '
Company Law Board.
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W IEL ZPTRRER AR G AR
i AR SR SRS R
(b) At the time of valuation of goodwill,
only gross profit is considered.
IR EENE TS (96 [ AR
el == = ' |

(¢) Computer software is a non-
current asset.

Computer software «bl Wﬁﬂi
Tife|

(d) AS-24 deals with ‘accounting for
amalgamation’ of companies.

AS-24 (@ 9T @NE 2o
S TGe | '

(e) Buy back of shares doesnot affect
the authorised share capital-of
company. ,
TG 7Y T IR TAS @A GOiF
SIS TS (A AR (A |

2. Answer the following questions : 2x5=10 |

ToTH P[RR Ted ol ¢

(a) . Write the meaning of issue of bonus
. shares.

@I Tiexieg Rfemeo] o &
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(b) State two objectives of amalgamation

of companies.
(IR AT 707 Sy |

(c) What is internal reconstruction ?
Wmﬁﬁﬁﬂﬁm & |

(d) What do you mean by ‘holdlng
company’ ? _
g (o goree & qaie

(e) Mention the names of various methods

of valuation of equity shares.

A GK#ﬂE'Tmﬁmﬁfﬁzﬁ wﬁfvﬁga DIk
TEd ==

3. Answer any four of the following : |
4, ey 5x4=20 '

weTs AR R il bifeee ves B s
(a} Mentlon five condltlons to be followed

for buy back of shares. )

wrﬂwaqﬁa@maamaﬂﬁhaﬁm14ﬁﬁssizﬁﬂ
=

4 (Sem-2/CBCS) HC 1 (CAC)/G 4




or / 923t
Sunrise Ltd. has issued and paid up :
- capital of ¥8,00,000 divided into equity
shares of 210 each. The balance in the
securities premium account was
¥1,40,000 and general reserve ¥80,000.

The company decided to buy back 20%
of its share capital from its shareholders

. at ¥8 per share.
Pass journal entries in the books of.
Sunrise Ltd. to record the above
transactions.
Sunrise Ltd. ® 8,00,000 50 ffeips o
SMEFS e AfeChl 10 Tl ER e
oIS i T (R SRHeE WA e
1,40,000 59 W% FgRe ey fee wing
80,000 TFl | (@F=NIA 20% X e,
ﬁ%ﬁﬁ@:ﬁﬂaaﬁaﬂwaﬂmﬁﬁaﬁﬁﬁﬁm
| : '
@S @ﬁiﬂ_ S (FFPTRE I Sunnsc Ltd.
3 3% T Al o

(b) Explaln the following :
e g e =
() Deferred tax liability
Reifae ol

4 (Sem-2/CBCS)HC1(CAC)/G 5 = . Contd.



(i) Corporate dividend tax
st Aregied 9

(c) Show journal entries in the books of
transferee company when amalgamatlon
is in the nature of purchase.

T U] PRI FAIE AT (AR
%S G ey W

(d) Explain briefly.the need for preparation
of consolidated Balance Sheet. :

TS Ffeelg awe TN ArERe! bYLP
IR 4
(e} The following information are taken
from Visual Co. Ltd. :
f=ffe S Visual Co. Ltd. 3384 #41
TRl (= 8
(i) Capital :
900 6% preference shares of 2100
each fully paid. -
9000 equity shares of 210 each
fully paid.

TET 3
900 6% wmﬁasw@ SR aﬁﬁ
100 5 JouR et ofReafae |
9000 Fi¥ SH7@ 2fsrhi 10 5t 1
Fsjefarel AAReIES |
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(i) External liabilities 215,000
3few 15,000 Bt

(iii) Other equity 3,000
I it 3,000 B

(iv) The average profit (after taxation)
earned every year is 210,500.
A4S IR AT &S =W FE 10,500 T
(3 i)

Calculate the value of each equity
share.

2fS I SIeIoATT T st < |

{f) Arohan Ltd. decided on 30.03. 2023 to
convert its 80,000 fully paid equity

shares of 210 each into ¥7 per share.
fully paid up and to return 3 per share
to equity shareholders. :
Pass necessary journal entries in the .
books of Arohan Ltd.

Archan Ltd. (¥ 30.03.2023 WISty en"—
weiE 5 TETR 80,000 F5i ARHIfS Farigxl
weo@ effs 7 T YR W ofReeifae
wHsiEce #ifRaen TR P o wi% Q@ ofS
ST 3 T AT HETD Cooig eA |
Arohan Ltd. ¥ 3% vl &R frat1
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4. Answer the following questions : (any four)
10%4=40

R iR Tew ot ¢ (R 51f<619)

(a) What is goodwill‘? Explain the various
methods of valuation of goodwill.
‘ 2+8=10

s R N e R srafomg I
=i

(b) Write four conditions for effecting
capital reduction. Explain the complete

procedure to be followed for capital -

reduction. 4+6=10
o eI ZPIRER BIIRGY B feral | iR e
21 A AR Tifaerat 7)<l etz ) < |

(c) The following ledger balances are
extracted from the books of Divine Ltd.
on 31.03.2023 :

Divine Ltd. 3 31.03.2023 Sif¥¥s were [dl

_ Afam Yoz @k (=R ¢
Particulars @&l Amount (3)
p’ 1 P A (5)
20,000 equity shares of 2100 each 20,00,000
2fetbre 100 532 20,000 A THAd : ‘
Sundry Creditors 7,20,000
Rig Aeams
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Particulars @& Amount ()
‘ ' s (Gl
Bank Loan 4,00,000
@R . i pls :
Proposed Dividend " 1,00,000
#ike el
~ 10% Debentures 8,00,000

- 10% 3eol@ '
General Reserve 2,80,000
A e

Securities Premium Reserve 1,00,000
afefen sfdae offer

Surplus in Statement of Profit & Loss

on 31.03.2023 4,00,000
31002023—@?1—?11—@16517115@% '
Livestock 3,00,000
2184 : .

Land and Building 10,80,000
& 7z -

Cash in Hand 1,00,000
Fo© Gl

Cash at Bank 2,00,000
RS T |

Stock in Trade 4,20,000
TS AY g

" Furniture 6,00,000

B
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Particulars @& Amount )

. AR (53)
Plant and Machinery ' 10,00,000
5 W Weife |
Sundry Debitors 8,80,000
RR MR B
Prepaid Expenses 20,000
SN 26 <= Bl '
Long Term Investments ’ 2,00,000
ettt RiNca

(@

You are required to prepa're a Balance
Sheet of the company as per schedule
III of the Companies Act, 2013.

2013 5 (P SEAR D1 I SR a2
Tge Zforla owe N | :

Sailash Ltd. and Kailash Ltd. decided
to amalgamate and a new company SK
Ltd. is formed to take over both the
companies as on 31st March, 2023.
The following are the Balance Sheets
as on that date :

Sailash Ltd. 9% Kailash Ltd. (7 <383=e
TR IS 70 SR JEAG (r=ofi] SEa S
T 31.03.2023 SRt G TGN (@A

SK Ltd. 5767 94 | (53 e qrait @reei=iE

T7E 7fa ooTe Wl 4579 ¢
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Particulars @@ _ Amount #f%d (3) T
' Sailash Ltd. |Kailash Ltd.

I. Equity and Liabilities
HAIH AR (FAPTR.
1. Shareholder’s Fund
TS T A
(a) Share Capital
G o
Equity shares of 310 each -
fully paid 10,00,000 |  6,00,000
ffetdl 10 BaiE A g :
(b) Reserve and- Surplus
s oG we AR
Reserve Fund 4,00,000 3,00,000
Ao offe ’ N '
~Dividend Equalisation Fund —1| 2,00,000
el TR AR | -
Workman Compensation Fund 40,000 —
- iR o -
* Surplus in the Statement of
Profit & Loss ) 60,000 1,00,000
2. Non-current Liabilities
TS (I ,
10% Debenture - —| 1,00,000
 10% ¥ |
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Particulars Rt

Amount AR () TR

Kailash Ltd.

3. Current Liabilities
Trade Payables :
RS 2T 3.
Sundry Creditors
iR seat
Bills Payable
(Al e
Total E{Z
II. Assets ™€
1. Non-current Assets
{a) Property & Equipment
(b) Goodwill M
(c) Other Intangible Assets
Patent & Trade mark
sfory O 3 e
2. Current Assets '
b e
(a) Inventory .

. WS A
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Sailash Ltd.

2,00,000

1,00,000

2,40,000

60,000

18,00,000

16,00,000

9,00,000

- 2,00,000

4,00,000

8,90,000

1,60,000

1,05,000

~ 3,00,000




Particulars el Amount AR (3)

Sailash Ltd. |Kailash Ltd.

(b) Trade Receivables :

TS Al 3

Debtors (R 1 2,00,000| 1,00,000

Bills Receivable &) & = " 40,000
(c) Cash & Cash Equivalents | 1,000,000 5,000

M AR TS TSR

Total 5 | 18,00,000 | 16,00,000

()

Calculate the purchase consideration

. of both the companies and prepare the .

amalgamated Balance Sheet of SK Ltd.
assuming the amalgamation is in the

nature of purchase.

YRG! @R T3 afone A sl w0

o T egfed qaalead ¢t SK Ltd. 3

G TS| TYE AG 4FS |

The following are the Balance Sheets
of ‘Himesh Ltd.’ and its subsidiary co.
‘Shekhar Ltd.” as on 31st March, 2023 :

‘Himesh Ltd.’ % 20/@ S&aw (@, ‘Shekhar

Ltd.” 31.03.2023 w1 T78 o@ were fal
74 ¢ : — ‘
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Balance Sheets ©%8 9@

- Particulars Amount R (7) 5
feaaet

Sailash Ltd. (Kailash Ltd.

I. Equity and Liabilities
T W
1. Shareholder’s Fund
TR A
~ {a) Share Capital
kel - :
ity Shares of 310 each 1,20,000 40,000
szq—cm belte T @
(b) Reserve and Surplus
%0 I % AR
Surplus in the Statement of
Profit & Loss 10,000 8,000
SeTERE Rqfe o AR '
2. Current Liabilities
© B (Rl
Trade Payables :
1% A ¢ .
Sundry Creditors ‘ 34,000 12,000
ey Al

Total 3 [ 164000 60000

II. Assets F™f@
1. Non-current Assets
O TG

Plant, Property and ‘Equipment| * 1,36,000 60,000
I, TG T AR

2. Non-current Investment
waiere R ; ,
3200 Shares in Shekhar Ltd. 28,000 —
Shekhar Ltd. 3 3200 S299(@

Total 9| 1,64,000] 60,000
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The shares were acquired by Himesh
Ltd. on 1st October, 2022. Prepare the
consolidated Balance Sheet of Himesh
Ltd. and Shekhar Ltd. as on 31.03.2023

and show necessary workings.

01.10.2022 ©if¥¥s Himesh Ltd. (3
Shekhar Ltd. ¥ SRs@ WRezd T |
31.03.2023 St a1 fHoeia 2gs =
R TS S S TG Tt |

() Coal India Ltd. resolved to utilise
32,50,0,0-0 of its *General Reserve
Balahce to declare a bonus to
shareholders by paying the final call of
$2.50 per share on 1,00,000 equity .
shares of 210 each. The company
further decided to utilise the balance
_df Securities Premium Reserve Account
of 2,00,000 by issuing fully paid up -

. bonus shares.

Pass journal entries in the books of
the company and also show the ratio

of bonus issue. } 4
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